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Balance Sheet as at 31st Ashadh 2062 (15th July 2005)

Previous Year (Rs.) | Capital & Liabilities Schedule Current Year (Rs.)

51,000,000.00 1. Share Capital 1 54,381,000.00

1,869,695.10 2. Reserve Funds 2 31,862,249.69

- 3. Loans & Borrowings 3 B

636,093,105.13 4. Deposit Accounts 4 661,189,087.70

73,473,320.32 5. Other Liabilities & Provision 5 2,763,360.70

762,436,120.55 840,216,298.09
Previous Year (Rs.)| Assets & Properties Schedule Current Year (Rs.)
2,784,267.30 1. Cash in hand - 2,342,844.88
131,984,638.49 2. Bank Balances 6 131,488,786.76
15,160,000.00 3. Investments 7 30,160,000.00
515,479,781.47 4. Loans and Advances 8 589,113,193.79
2,239,342.25 5. Fixed Assets 9 4,618,326.48
94,788,091.04 6. Other Assets 10 82,493,146.18

762,436,120.55

840,216,298.09

Profit & Loss Account For The Year Ending 31st Ashadh 2062 (15th July 2005)

Expenditure:

Previous Year (Rs.) Expenditures Schedule Current Year (Rs.)
48,113,062.08 1. Interest Expenses 16 46,059,492.23
3,820,886.49 2. Staff Expenditure 17 3,836,316.59
4,167,225.57 3. Office Administrative Expenditure 18 4,796,836.75
1,327,076.24 4. Non-Operating Expenditure 19 10,862,714.06
- 5. Non-Realisable Loan Written-off - -

- 6. Provision for Loss on Investment - -

- 7. Investment Adjustment Fund - -
14,334,813.18 8. Loan Loss Provision - -
19,307,946.24 9. Provision fo N.P.A - -

- 10. Provision for Employees Bonus - 5,371,185.92
11,211,024.20 11. Provision for Income Tax - 11,161,242.61
560,551.21 12. Provision for Special Fee - 558,062.13

13. Net Profit

41,992,554.59

102,842,585.21

Total

124,638,404.88




Income:

Previous Year (Rs.) Incomes Schedule Current Year (Rs.)
88,273,115.60 1. Interest Income 12 95,741,997.93
227,377.91 2. Commission and discount 13 535,224.88
4,567,498.00 3. Non Operating Income 14 5,997,513.01
3,990,678.70 4. Other Income 15 22,363,669.06
5,783,915.00 5. Net Loss - -
102,842,585.21 Total 124,638,404.88

Profit & Loss Appropriation Account For The Year Ending 31st Ashadh 2062 (15th July 2005)

Previous Year (Rs.) Expenditures Current Year (Rs.)
8,424,779.49 1. B/f Losses for Previous Year 14,208,694.49
5,783,915.00 2. Current Year Net Loss -

- 3. General Reserve Fund 8,398,510.92
- 4. Dividend Equilisation Fund 7,200,000.00
- 5. Proposed Dividend 12,000,000.00
- 6. Other Reserve Fund -

7. Retained Profit Transferred to
- Balance Sheet 185,349.18
14,208,694.49 Total 41,992,554.59

Previous Year (Rs.) Incomes Current Year (Rs.)

- 1. Retained Profit for Previous Year -
- 2. Current Year Net Profit 41,992,554.59
3. Total Loss Transferred to -
14,208,694.49 Balance Sheet

14,208,694.49 Total 41,992,554.59




Detail of Share Capital

Schedule-1

Previous Year (Rs.)

Description

Current Year (Rs.)

1. Authorised Capital

1,200,000,000.00

a) 12,00,000 Ordinary shares of Rs. 100/- each

1,200,000,000.00

b) Non Redeemable Preferance Share

2. Issued Capital

60,000,000.00

a) 6,00,000 Ordinary shares of Rs. 100/- each

60,000,000.00

b) Non Redeemable Preferance Share

3. Call Made Share Capital

51,000,000.00

a) 6,00,000 Ordinary shares of Rs. 100/- each

54,381,000.00

b) Non Redeemable Preferance Share

4. Call made but not paid Share Capital

a) Ordinary Shares

5,619,000.00

b) Non Redeemable Preferance Share

51,000,000.00 5. Paid-up Capital (3-4) 54,381,000.00
Reserves & Funds Schedule-2
Previous Year (Rs.) Description Current Year (Rs.)

Other reserve funds

16,078,389.59 1. General Reserve Fund 24,476,900.51

- 2. Share Premium -

- 3. Capital Reserve Fund -

- 4. Assets Revaluation Fund -

- 5. Dividend Equilisation Fund 7,200,000.00

(14,208,694.49) 6. Retained Profit/Loss 185,349.18
7.

1,869,695.10

Total

31,862,249.69




Loans & Borrowings

Schedule-3

Previous Year (Rs.)

Description

Current Year (Rs.)

. Nepal Rashtra Bank

. Commercial Banks

Development Bank

. Finance company

1
2
3.
4
5

. Saving & Credit Co-

operative

6. Other Financial Institutions

- 7. Others -
- Total -
Deposit Accounts Schedule-4
Previous Year (Rs.) Description Current Year (Rs.)
427,165,432.82 1. Fixed Deposits 437,240,045.32
173,237,780.91 2. Saving Deposits 190,583,701.44
- 3. Reccuring Deposits -
35,038,281.40 4. Providend Fund Deposits 32,941,380.94
651,610.00 5. Others 423,960.00
636,093,105.13 Total 661,189,087.70




Other Liabilities & Provisions

Schedule-5

Previous Year (Rs.)

Description

Current Year (Rs.)

641,020.00 1. Dividend Payable 540,542.00

- 2. Employees Bonus Payable -
7,105,737.89 3. Interest Payable on Deposits 6,082,797.65
- 4. Interest Payable on Loans & Borrowings -

- 5. Commission and Discount -

- 6. Audit Fees -

822,044.34 7. Gratuity Fund 945,540.15

- 8. Employees Provident Fund -

- 9. Proposed Dividend 2,000,000.00

- 10. Provision for Employees Bonus 5,371,185.92
18,945,732.36 11. Provision For Income Tax 30,665,037.10
- 12. Branch Balance -
37,788,828.99 13. Interest Suspense Account 30,457,285.61
5,811,626.87 14. Sundry Creditors 4,711,646.67
2,358,329.87 15. Others 2,009,925.60

73,473,320.32

Total

92,783,960.70

Bank Balances

Previous Year (Rs.)

Schedule-6

75,506,920.63

Description

Current Year (Rs.)

56,477,717.86

. Nepal Rastra Bank

105,279,235.20

Commercial Bank

26,209,551.56

Development Banks

Finance Company

Al BEl E N I R

Other Financial Intitutions

131,984,638.49

Total

131,488,786.76




Investments

Schedule-7

Previous Year (Rs.)

Description

Current Year (Rs.)

13,625,000.0

a. HMG Bonds

13,625,000.00

2. NRB Bonds

35,000.0

3. Listed Company's Shares and
ODebentures (Schedule 7.1)

1,535,000.00

2,170,500.0

Gt. Unlisted Company's Shares and Debentures

5,670,500.00

5. Investment on Fixed Deposit in

Banks & Financial Institution

10,000,000.00

6. Other Investments

15,830,500.00Total 30,830,500.00
670,500.00. Provision for Loss on Investment 670,500.00

- 8. Invesment Equilisation Fund -
15,160,000.00 Net Investment (6-7-8) 30,160,000.00




Loans and Advances

Schedule-8

Previous Year (Rs.)

Description

Current Year (Rs.)

1. Hire Purchase

67,394,922.64

a. Vehicle

119,243,694.07

768,565.00

b. Machine & Equipments

1,023,986.00

439,543.10

c. Home Appliances & Other Movable assets

178,386.45

2. Housing Loan

119,113,228.00

a. Individual Land Purchase and House/Warehouse

Building

180,212,324.00

7,900,000.00

b. Corporate Land Purchase and House Building

54,000,000.00

c. Corporate Warehouse Building

3. Term Loan

868,000.00 a. Agriculture & Other 1,765,000.00
94,473,721.00 b. Industry 106,245,848.78
121,645,320.00 c. Trade 96,611,617.40
22,656,946.00 d. Education 56,000.00
2,320,000.00 e. Health -
141,943,461.39 f. Tourism 79,433,569.39

- g. Water Resources 10,022,330.00

4. Leasing- Loan & Facilities

a. Vehicle

b. Machine & Equipments

c. Home Appliances & Other Movable assets

5. Fund Based Merchant Banking Transaction

a. Bridge Finance

b. Venture Capital

17,128,823.00

6. Loan Against Fixed Deposit Receipt

10,691,463.00

7. Inter finance Company Debt

8. Loan Against NRB & Govt. Bond

9. Loan Against Share & Debenture

596,652,530.13

10. Total Loan

659,484,219.09

81,172,748.66

11. Loan Loss Provision

46,029,485.53

12. Additional Loan Loss Provision

24,341,539.77

515,479,781.47

Net Loan and Advances (10-11-12)

589,113,193.79




Details of Other Assets

Schedule-10

Previous Year (Rs.)

Description

Current Year (Rs.)

48,441.00 1. Stationary in hand 38,901.50

- 2. Interest Receivable from Investment 127,013.89

45,473,484.06 3. Interest Receivable from Loan & Advances 30,282,264.61

- 4. Commission Receivable -

- 5. Sundry Debtors -

604,032.18 6. Employees Advances 234,548.48

201,786.53 7. Advance Payments 110,746.85

- 8. Cash & Cheque in Transit -

48,866,910.29 9. Non Banking Assets 35,544,849.56

3,030,265.98 10. Security Deposits 3,035,265.98

321,440.40 11. Deferred Revenue Expenditure 8,000.00

- 12. Branch Balance -

11,630,030.96 13. Advance Income Tax Paid 25,694,741.99

3,919,645.88 14. Others 881,531.00
114,096,037.28 Total 95,957,863.86

19,307,946.24

Provision for Non Banking Assets

13,464,717.68

94,788,091.04

Total Other Assets

82,493,146.18

Contingent Liabilities

Schedule-11

Previous Year (Rs.)

Description

Current Year (Rs.)

600,000.00

. Claimed but not accepted Guarantee Claims

600,000.00

. Underwriting Commitment

11,055,819.63

Financial and Other Guarantees

13,669,319.63

. Liability on Partly paid Shares & Debentures

. Unperformed Lease Agreement

. Irrevocable Loan Commitment

. Other

11,655,819.63

Total

14,269,319.63




Interest Income

Schedule-12

Previous Year (Rs.)

Description

Current Year (Rs.)

82,477,526.54

1. Loans & Advances

89,747,835.65

3,473,972.23 2. Investment on Government Securities 856,250.00
2,321,616.83 3. Other 5,137,912.28
88,273,115.60 Total 95,741,997.93
Commission & Discount Schedule-13
Previous Year (Rs.) Description Current Year (Rs.)
a. Commission
173,592.00 1. Guarantee 193,322.00
- 2. Share Underwriting/Issue -
26,563.76 3. Insurance 114,631.13
27,222.15 4, Other 227,271.75
- b. Discount -
227,377.91 Total 535,224.88
Non Operating Income Schedule-14

Description

Previous Year (Rs.)

1. Profit on Sale of Investment

Current Year (Rs.)

2. Profit on Sale of Assets

4,462,498.00 (2.1 Profit on Sale of Assets (Fixed Assets)

2.2 Profit on Sale of Assets ( Non Banking Assets) 769,395.38
3. Dividend 5,228,117.63
3.1 Deprosc Development Bank (F.Y. 2060/61)
105,000.00 | 3.2 -
Total

4,567,498.00

5,997,513.01




Other Income

Schedule-15

Previous Year (Rs.)

Description

Current Year (Rs.)

3,944,413.00 1. Service Fee 5,703,830.00
- 2. Renewal Fee -
- 3. Late Fee -
- 4. Merchant Banking Transaction -
- 5. Provision for Loss on Investment -
- 6. Investment Adjustment Find -
_ 7. Loan Loss Provision 10,801,723.36
- 8. Additional Loan Loss Provision -
9. Provision for Non Banking Assets 5,843,228.56
46,265.70 10. Other 14,887.14
3,990,678.70 Total 22,363,669.06

Interest Expenses

Schedule-16

Previous Year (Rs.)

Description

Current Year (Rs.)

a. Interest Expenses

35,462,609.87

. Fixed Deposits

32,594,836.56

9,261,770.00

. Saving Deposits

10,275,602.63

3,388,682.21

. Providend Fund Deposits

2,941,362.82

1
2
3. Reccuring Deposits
4
5

. Other

247,690.22

b. Loans and Borrowings

Nepal Rashtra Bank

Commercial Banks

Finance Companies

Development Bank

Other Financial Institutions

QU R|wW N

Other

48,113,062.08

Total

46,059,492.23




Staff Expenditure

Schedule-17

Previous Year (Rs.)

Description

Current Year (Rs.)

2,597,648.84 1. Salary 2,552,455.96
358,272.67 2. Allowance 425,212.00
224,758.00 3. Contribution on Providend Fund 217,623.30
25,700.00 4. Training Expenses 19,772.00
50,235.00 5. Uniform Expenses 72,090.00
- 6. Medicine -
- 7. Insurance -
215,295.00 8. Dashain Expenses 201,315.00
- 9. Leave Encashment -
142,296.33 10. Gratuity 127,528.33
11. Other
13,949.00 11.1. Overtime Expenses 15,847.00
34,401.65 11.2. Daily Wages 30,923.00
158,330.00 11.3. Tiffin Expenses 173,550.00

3,820,886.49

Total

3,836,316.59




Office Administrative Expenditure Schedule-18
Previous Year (Rs.) Description Current Year (Rs.)
522,000.00 1. Office House Rent 522,000.00
257,694.69 2. Electricity & Water Expenses 257,849.00
- 3. Other Repair and Maintenance
- a. Building -
110,195.00 b. Vehicle 90,369.00
32,994.33 c. Office Equipments 36,387.00
153,814.00 d. Other 218,007.00
113,638.00 4. Insurance Expenses 106,599.00
130,179.13 5. Postage, Telex and Telephone 144,380.25
141,892.10 6. Stationary and Printing 128,209.50
8,865.00 7. Books, Magazine and Newspaper 11,535.00
197,656.05 8. Advertisement Expenses 147,137.87
77,810.00 9. Legal Fees & Expenses 115,614.00
- 10. Donation -
- 11. Board Meeting Expenses & Allowances
267,500.00 a. Meeting Fees 304,000.00
53,531.20 b. Other Expenses 18,934.60
- 12. Annual General Meeting 481,762.00
13. Audit Expenses
30,000.00 a. Audit Fees 40,000.00
19,550.00 b. Other Audit Expenses 78,679.00
- 14. Commission
642,989.42 15. Depreciation on Fixed Assets 796,015.34
- 16. Preliminary Expenses Written off
- 17. Share Issue Expenses Written Off
313,440.40 18. Deffered Revenue Expenses Written off 313,440.40
90,647.71 19. Entertainment Expenses 90,477.00
48,000.00 20. Professional & Technical Expenses 64,000.00
- 21. Security Expenses
- 22. Discount
- 23. Penaulties
193,895.54 24. Office Expenses 93,974.00
60,763.00 25. Membership Fees 81,100.00
- 26. Sevice Fees
- 27. Traveling Allowance & Expenses 2,900.00
- 28. Others
401,635.00 28.1. Business Promotion Expenses 388,300.00
44,029.00 28.2. Tax and Levies (Mahsul & Sulka) 23,261.39
25,720.00 28.3. Transportation Expenses 27,001.00
228,786.00 28.4. Fuel Expenses 214,904.40
4,167,225.57 Total 4,796,836.75




Non-Operating Expenditure

Schedule-19

Previous Year (Rs.)

Description

Current Year (Rs.)

1. Loss on Sale of Investment

2. Loss on Sale of fixed Assets

- 3. Other -
1,325,908.24 3.1. Loss on Sale of Non Banking Assets B
1,168.00 3.2. Fixed Assets Written Off 9,706.30

3.3. Non Banking Assets Written Off

10,853,007.76

1,327,076.24

Total

10,862,714.06

Lumbini Finance Team




Cashflow Statement

Description

Current Year (Rs.)

Previous Year (Rs.)

Operational Cash Flow

Profit Before Provision for Income Tax

53,711,859.33

5,987,660.41

Add :

. Loss on sale of Fixed Assets

9,706.30

1,327,076.24

. Loss on sale of share & debenture/Investment

. Bad Loan Written off

. Preliminary & Other Expenses Written off

313,440.40

313,440.40

. Provision for possible loss on Investment

. Provision for Loan Loss

33,642,759.42

. Additional Provision for Loan Loss

. Investment Adjustment Fund

O| O N|O| L P|W|IN|H

. Interest on Loan & Borrowings

10. Depreciation

796,015.34

642,989.00

11. Non Banking Assets Written off

10,853,007.76

Deduct :

. Dividend Income

105,000.00

. Interest Income on Debenture

. Profit on sale of Fixed Assets

769,395.38

. Profit on sale of Share & Debenture

. Decrease on provision for possible loss on NPA

5,843,228.56

. Decrease on additional provision for Loan Loss

. Decrease on provision for Loan Loss

10,801,723.36

. Investment Adjustment Fund

Ol V| N|O| V| Dh|JW|IN]|F

. Income from Non Banking Assets sale

5,228,117.63

Change on Wrking Capital :

1. Increase on Deposit (Decrease) 25,095,982.57 54,127,661.82
2. Increase on Other Liabilities (Decrease) (4,308,186.36) (8,714,383.33)
3. Decrease on Loan & Advances (Increase) (62,831,688.96) (63,824,308.90)
4. Decrease on Other Assets (Increase) (8,028,105.41) 22,484,342.42

Cash flow from operational activities before Income Tax

(7,030,433.96)

45,882,237.48

Deduct :

Income Tax Payment during the year

14,064,711.03

7,303,231.46

Total Cash flow from Operational Activities

(21,095,144.99)

38,579,006.02

Investment Cash Flow

. Sale of Investment (Purchase)

(15,000,000.00)

37,340,000.00

. Sale of Fixed Assets (Purchase)

(3,185,199.53)

13,933,660.77

. Dividend received on Share

105,000.00

. Interest on Debenture

alh|wW I[N =

. Sale of Non Banking Assets

35,062,548.37

Total Investment Cash Flow

16,877,348.84

51,378,660.77

Financial Activity Cash Flow

1. Increase in Paid up Share Capital 3,381,000.00 -
2. Share Premium - -
3. Dividend Payment 100,478.00 62,986.00
4. Increase/Decrease on Loans & Borrowings - -
5. Interest Payment on Loans Borrowings - -

Total Financial Activity Cash Flow

3,280,522.00

(62,986.00)

Total Cash Flow from Total Activity

(937,274.15)

89,894,680.79
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